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Success 

• number of startups 

• funding 

• survival 

• revenues 

• jobs 



   “80% of all startups fail 
within the first 5 years.” 



Years Operating 

US Small Business Administration, Bureau of Census, Office of Advocacy, 2012 
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Worldwide View 

Where are the 
entrepreneurs on this map? 

But, what about the rest of the world? Let’s 
start by taking a look at where the 
entrepreneurs are. 



Entrepreneurs v GDP per Capita 

Global Entrepreneurship Monitor, London Business School publication, 2011 



 
Percentage of Startups Surviving 1 Year 

 

Organisation for Economic Cooperation and  Development , 2012,  http://stats.oecd.org/ 



Manufacturing Only 

Worldwide Startup Survival Rate 

Service 

Entrepreneurship at a Glance, GEM Project, 2011 



Years Operating 

Entrepreneurship at a Glance, GEM Project, 2011 
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Universities are Innovation Engines 



Reasons Why University Spin-Outs Survive 

P. Heller 

– Mentoring 

– Visibility 

 

J. Jankowski 

– Good Technology 

– Low Burn Rate 

 



Where are we? 

Where are we in relation 
to the Gold Standard? 



The community of innovation in the Silicon 
Valley is unparalleled. Let’s compare ourselves 
to it. 



Ecosystem Development 

method by: Benjamin Jaffe, plus8star.com 

Ecosystem 101:  The Six Necessary Categories to Build the  Next Silicon Valley, B. Joffe, September 1, 2012 
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Experience in Russia 

• Role Models 

• Risk-Taking 

• Image of Failure 

• Self-Promotion 
Skills 

Culture 

Ecosystem 101:  The Six Necessary Categories to Build the  Next Silicon Valley, B. Joffe, September 1, 2012 



Success 

• number of startups 

• funding 

• survival 

• revenues 

• jobs 

• products reach the public 
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